
Rhode Island SBA Bank Rank 
Fiscal Year 2005 (YTD) – October 1, 2004 to August 31, 2005 

7(a) Approved Loans by SBA Lenders by Loans and Volume 
      1.  Citizens Bank of Rhode Island    389   $16,762,100 
      2.  BankRI      83     $9,272,500 
      3.  Coastway Credit Union     61   $11,002,000 
      4.  The Washington Trust Co.    56   $10,128,100 
      5.  Bank of America     51     $5,089,500 
      6.  Sovereign Bank New England    45     $6,042,100 
      7.  Capital One F.S.B.     23        $985,000 
      8.  Westerly Community Credit Union   19     $2,010,000 
      9.  BankNewport     15     $1,657,500 
    10.  Independence Bank     10     $4,309,000 
    11.  CIT Small Business Lending    6     $2,733,000 
    12.  Freedom National Bank    5        $555,000 
    13.  Innovative Bank     5          $30,000 
    14.  UPS Capital Business Credit    4     $2,853,000 
    15.  Ocean Bank     3        $758,000 
    16.  Unity Bank      3        $522,600 
    17.  Business Development Company of R.I.   3        $375,000 
    18.  Fall River Five Cent Savings Bank   3        $200,000 
    19.  Charter One Bank, N.A.    3          $80,000 
    20.  Webster Bank, N.A.     3          $70,000 
    21.  Commerce Bank and Trust Company   2        $962,000 
    22.  Telesis Community Credit Union   2        $455,000 
    23.  Stearns Bank, N.A.     2        $447,500 
    24.  bcp Bank, N.A.     2        $387,500 
    25.  United Midwest Savings Bank    1     $1,450,000 
    26.  Bristol County Savings Bank    1        $600,000 
    27.  Business Loan Center    1        $580,000 
    28.  Skylands Community Bank    1        $250,000 
    29.  Rockland Trust Company    1        $240,000 
    30.  Greenwood Credit Union    1        $180,000 
    31.  TD BankNorth, N.A.     1          $60,000 
    32.  Milford National Bank and Trust Company  1          $60,000 
    31.  Thomaston Savings Bank    1          $40,000                         

 Total 7(a) Loans:          807      $81,146,400 

Certified Development Companies (504 Loans) 
    1.  Ocean State Business Development Authority  24                  $11,690,000 
    2.  Bay Colony Development Corporation   1        $472,000 
    2.  Rhode Island Community Investment Corporation  1              $193,000 
    3.  New England Certified Development Corporation  1        $183,000 
 

           Total 504 Loans               27             $12,538,000 
 

Participating Lenders – SBA 504 Loans 
   
    1.  BankRI     7     $4,270,000 
    2.  Coastway Credit Union     7        $2,033,000 
    3.  Sovereign Bank New England     4     $1,885,000 
    4.  The Washington Trust Company     3     $3,435,000 
    5.  Bank of America     2     $2,764,700   
    6.  Citizens Bank     1           $580,000 
    7.  BankNewport     1      $570,000 
    8.  Westerly Community Credit Union    1           $230,000 
    9.  Zion First National Bank     1      $180,000 

SBA MicroLoans 
These loans were made through the SBA-approved, non-profit, intermediary. 

 Rhode Island Coalition for Minority Investment 9                        $204,600 
 

          Total Loan               843         $93,889,000 


